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FEE15HM EE10F, A/ R 8150 75 PM CROUP
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=] %N Y72 / Itk %
1 THREAME~mH R 5,000,000 3.33 1.42
2 fEE 5k 8,000,000 5.33 2.27
3 2003€HIRA A 40,000,000 26.67 11.33
4 TR RN EAES AR 25,000,000 16.67 7.08
5 T IrMZigiFo 10,000,000 6.67 2.83
6 L] Zx 250,000,000 166.67 70.82
7 WU T A SR 15,000,000 10.00 4.25
A 353,000,000 235.33 | 100.00
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1 BmUZERAHNEFHA 1,200.00

2 EMERAEFTRA 7,650.00

3REER AL 50%(1) : 50%(2) 4,425.00

2 = BRI firts /1 A /1

(THB) (THB) (THB) (%)

1 AL AER L 7,650.00 15,000 7,350.00 96
2 ATEYNMHRREE T 7,650.00 25,000 17,350.00 227
3 AR BRI ERERST 4,425.00 30,000 25,575.00 578
4 FINAKEERELT 4,425.00 12,000 7,575.00 171
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Source : 2022
ZE it FiEAmiA
Commercial Product #O ZE BkAl S8 e ZE Okpl 22 e
(H) () () () (THB) () () () (THB)
1 ST UAERT 150,000 80,000 1,300,000 | 1,380,000 20,700,000,000 25,000 10,000 | 35,000 525,000,000
For Other oil industry 70,000 21.25% Market | 0.77% Market
ZRE i WA
Commercial Product gl Z=E R S8 fifE ZE g S8 fifE
(M) () () () (THB) () () () (THB)
2 ATERINBERREM T 40,000 | 40,000 40,000 80,000 2,000,000,000 4,000 4,000 8,000 200,000,000
10% Market 10% Market
ZE i FEAThiA
Commercial Product #o ZRE R S8 e ZE g S8 fifE
(M) () () () (THB) () () () (THB)
3 BToERNEEREEL 100,000 | 100,000 125,000 | 225,000 6,750,000,000 30,000 27,000 57,000  1,710,000,000
30% Market 15% Market
ZE it WA
Commercial Product yiigll ZE e =y} fiE ZE g =< fiE
() () () () (THB) () () () (THB)
4 FIMKRUERT 200,000 | 200,000 2,000,000 | 2,200,000 26,400,000,000 20,000 30,000 50,000 600,000,000
10% Market 3% Market
RE RE Em SE S FEATHiA
#Ha i it ith it RE NE]
() () (THB) (M) (THB) (8 ) (THB)
DA 490,000 | 490,000 | 8,650,000,000 | 3,885,000 55,850,000,000 150,000 |  3,035,000,000
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Estimate production 1.5 million tons

Production capacity (,000 ton) 50 75 150 150 150 150 150 150 150 P M G RO U P
Year 0 1 2 3 4 5 6 7 8 9 10 11 12 13

Initial investment - 53,000,000 -250,000,000

Sales 0 1,011,650,000 1,517,475,000 3,034,950,000 3,034,950,000 3,034,950,000 3,034,950,000 3,034,950,000 3,034,950,000 3,034,950,000 3,034,950,000  3,034,950,000

Cost of goods sold 267,500,000 401,250,000 802,500,000 802,500,000 882,750,000 971,025,000 1,068,127,500 1,174,940,250 1.292,434.275 1,421,677,703  1,563,845,473

Contribution margin 744,150,000 1,116,225,000 2,232,450,000 2,232,450,000 2,152,200,000 2,063,925,000 1,966,822,500 1,860,009,750 1,742,515,725 1,613,272,298  1,471,104,527

Overhead 120,000,000 132,000,000 145,200,000 159,720,000 175,692,000 193,261,200 212,587,320 233,846,052 257,230,657 282,953,723 311,249,095

Depreciation 43,000,000 43,000,000 43,000,000 43,000,000 43,000,000

EBIT 581,150,000 941,225,000  2,044,250,000  2,029,730,000  1,933,508,000  1,870,663,800  1,754,235,180 1,626,163,698  1,485,285068 1,330,318,575 1,159,855,432

Tax 30% 174,345 282,361 13,27, 608,919,000 580,052,40C 1,199,14( 26,27 4 487,849,109 44, 2 95,572 347,956,630

EAT 406,805,000 658,857,500 1,430,975,000 1,420,811,000 1,353,455,600 1,309,464,660 1,227,964,626 1,138,314,589 1,039,699,547 931,223,002 811,898,802

EAT+Depreciation - 53,000,000 -250,000,000 449,805,000 701,857,500 1,473,975,000 1,463,811,000 1,396,455,600 1,309,464,660 1,227,964,626 1,138,314,589 1,039,699,547 931,223,002 811,898,802

IRR 166%

6,313,232,664

NPV 8%
Assumption
average
Sale price fix Baht/ton 20,233

Market share ~ 30%
COGS 10% incremental yearly from yrs. 6 onward 5,350 onward

O/H 10% incremental yearly from yrs. 3 onward
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